3URJLDP DGHP RYLOGDG DFDGP LFD LOVAUQDFLRQDO
GH GRFHOWAV GH @ 8 QLYHULGDG GHI5KHORV'S LLHV
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(O3WRILDPD 8%,17 ' 2&(17(6 JHWMRQDGR SRU @ 6HFLWIDUD GH 5HDFLROHV
, QUAQDFLRQDMN GH @ 8 QLYHIM.GDG GHYXHQRV'$ LLHV Rl UHFH D\ XGDV HFRQUP LFDV SDUD @
UHD@] DALLQ GH HWIDQFLDV DFDG«P LFDV\  GH LOYHWAS DFLLQ HQ LOWMAKFLRQHY GHOH MULRU
FRQ @V FXDBV VH KD\ D VXVFUVR XQ FRQYHQIR P DUFR R HVSHF T LFR GH FRDERWDFLLQ / DV
SRWX@FLRQHV GHEHQ VHU SUAVHQVDGDV DQWA @V 2 | LFLODV GH 5 HIDFLRQHV , QUARDFLRQDBN
GH @V ) DFXADGH FRUHVSRQGHOWAY /D |HFKD GH FLHUH DOW @ 6HFUHVDUD GH
5 HIDFLRQHV , QVIAUQDFLRQD®V GH5 HFVRUDGRHVHO ~ GHP D\ RGH

% 1(),8%5,26" (/ 352*5%$0 $

3RGLEQ SUMHQVBUVH DOBLRILDP D
GRFHQVMV GH DTXHIDV 8 QLGDGHV

$ FDG«P LFDVTXHKD\ DQ P DQU HWIDGR
VX DGKHVLQ DOSURI LDP D DWDY«V GH
@ LLP D GHOFRP SLRP VR GHDGKHVUQ
LOWAAX FLRQDOFRUUHVSRQGLHOWA

/ RV DVP L\P RV DVGHEHEQ FRQVIDU
FRQ GHVLJ QDFLLQ YLTHQWDOP RP HOVR
GH®@P RYLOGDG HQ HOFDUIR GH

SLRI HVRU DVWWX@U SWRI HVRU D
DVRFLDGR SLRI HVRU D DGMQVR M H D
GHWWDEDNRV SLEPWFRV R DX[ L@DU
GRFHQWIGHSUP H.D
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( CBLRJLWDP DGHEHFDVS %% ,1 7' RFHOWA/SDLD @O0 RYLAGDG
$ FDG«P LFD , QWUQDFLRQDOGH' RFHQVAV GH@ 8 QLYHUL.GDG
GHYXHQRVS$ LLHV LP SXODGR\ JHWIRQDGR SRUM 6 HFLLVDUD
GH 5 HDFLRQHV, QUAUQDFLRQDBN VIHQHFRP R REMVR

| DYRUHFHU\ P X@UMD P RYLAGDG LOVAUQDFLRQDOGH
DFDG«P LFRV\ DFDG«P LFDVGH® 8 %6 FRQ LOWIWXFLRQHV GHO
H WALLRU SLRSLFLDQGR HOLOWAFDP ELR\ HOHQULTXHFLP LHOVR
DFDG«P LFR\ FLHQW LFRP XWXRV

( Wkl SURILDP D \VH UHDQ@] D HQ HOP DUFR GH @RV FRQYHQLRV
ELAOWVADBN FRQ LOWIMXFLROHV H WDQNHLDV

206(7,926 .

« 3LRSLALDUHOQWILFDP ELR HOWH GRFHOWVGH® 8 %5 \ GH
LOVMAAKFLRQHY GHOH VMULRU

« P SXODUDWDY«VGHRVLQWFDP ELRV@® UHD@] DFLuQ GH
DRVYLGDGHV DFDG«P LFDV\ GHHQWH DQ] D

¢ ) DYRIHFHU® SDUAFLSDALpQ GHGRAHOWAVGHMD 8 %% \ GH
XQLYHMGDGHY GHOH VMULRUHQ DRYLGDGHY GH GRFHQFLD
GHJIWDGR\ SRVILWDGR

« ) RP HQVU DWDY«VGH@DP RYLAGDG @|RWP DFLuQ GH
5(62/8&,21(6 GRFHQVWAVMYHQHV DV FRP RVIBP EL«Q @ H SHUHQFLD

5(62/8&° 1 &6 LOVMIQDFLRQDOGH GRAHQWY GHDP S@D WD\ HFVRUD HQ &RV

5(62/88&" 1 &6 FDP SRVGRQGHGMP SH DQ VXV I XQFLRQHV

e 3URSLFLDUHOQWAFDP ELR FXQXWDO. VRALDCHQWH FR®U DV
GHGL HHOWAVSD VHV\  UHJ LRQHV

) DALAVIU@ WDQM HUHQFLD GHFRQRFLP LHQVRV D WDY«V GH
@ FRRSH.DFLQ DFDG«P LFRUFLHQWI LFD

« 3R XQGL] DUHOSLRFHVR GHLQWQDFLRQDA] DFLUQ GH®
8 U%
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3RGLEQ VHU SM] DV GH GHWAQR DTXHIDV XQLYHMGDGHV LOWWXFLRQHV GH
HGXFDFLUQ VXSHURU\ R LOWMAVRY GH LQYHWAD DFLpQ TXH KD\ DQ FHBEWGR
DFXHUGRV GH FRDERWDFLEQ FRQ @ 8 QLYHUAGDG GH 9XHQRV $LLHV\ R FRQ M@
8 QLGDG $ FDG«P LFD GHRWI HQ GHO @ FDQGLGDVR D

$UP WP R SRGLEQ VHUHDU LEGN DTXHIDV LOWMXFLRQHV TXH DXQ QR FROVDQGR
FRQ FRQYHQLRV KD\ DQ FXUDGR LQYLVIBFLRQHY D GRFHOWAY GH @ 8 %% HP SUH
TXH@D 8 QLGDG $ FDG«P LFD GHRUWIHQ DSR\ H@V FDQGLGDWLDV HQ YLUMXG GH VXV
SURSLRVSLR HAVRV\ VXV SROWFDV GH FRRSHLDALIQ HLOWAUQDFLRQD®] DFLQ

/ D SUAMHOWM FRQYRFDVRUD RIUHFH  SM@] DV GAMAEXLGDV SRU UHI LRQRV VHIYQ
HOWJI XLHQW FXDGLR GHS@)] DV

3D-WV/ P -WRIHV %.DVMO LHI B QVXU VXGHWH > @

5HWR GH 6XGDP @UFD  %4UDVLO WHJ LRQHV
FHOWR RHWH QRUM QRUGHWM > @

&HOWRS$ P €UFD 0 €] LFR\ ( WIDGRVS QLGRV

&DQDG; \ ( XURSD
* |UFD $MD\ 2 FHDQ-D

> @ HI LUQ 6 XGHWM GHYDUOHWIIGRY GH( VS UMR6DQVR 0 LQDV* HIDLY 5 RGH-DQHLR\ 6¥R3DX@®

5 HJ LuQ 6 XUGH%.DUOHWIGRV GH3DLDQE 5 R* DQGHGREXO. 6DQVID &DVDULQD

> @ HILPQ &HWR 2 HWMGHYDUOHAWGRVGH* REV 0 DVR* LRAWR\ 0 DVR* LRAWR GHOBXU DGHP £VGHO LMAMMVR) HGHLDO
5HILUQ 1 RUGHWM GH Y. DMOHWIGRY GH $ MIRDV %KD &HDLE 0 DUDQK¥R 3DUDED 3HUQDP EXFR 3LDX~ 5 R* LDQGH GHO
1 RUM\ 6HULSH

5HILPQ 1 RUMGHYADVOHWIGRYGHS FLH $ P DSE $ P D] RQDV 3DE 5RQGTQLD 5RWDLP D\ 7RFDQWRV
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/ D8 QLYHMGDG GHYXHQRV'$ LLHV ELLQGDLE D VXV GRFHWAYXQD
1/ QLFD D\ XGD HFRQUP LFD HQ SHVRV DU HOWQRV SDLD HOSDU R GHO
SDVDMILGD\ YXHOD HQ FOMVH HFRQUP LFD D @V XQLYHUMGDGHV GH

GHMOR

( O LODQFLDP LHQVR VH RVRUI DLE HQ EDVHDCP RQVR GHVIALP LODGRHQ
@ | LDOND FRUIHVSRQGLHOWA GH DFXHUGR FRQ @ UHJ LptQ GHGHWIRR

3DWV/IP -WWRITHV  %4.DMO WHI B Q VXU VXGHWH

5HWR GH 6XGDP @ULFD
FHQWR RHM QRUM QRUGHWIA

%W.DOMO WHI LRQHV

&HOWRS$ P €UFD 0 ] LFR\ ( WDGRVS QLGRV

&DQDG; \ ( XURSD
« |UFD $MD\ 2 FHDQ-D

( VSUHFLVR DF@UDUTXH SDUD DTXHIRV FDVRV
HQ GV TXHHOFRQYHQLR TXH UAVSDIEH @

P RYLOGDG FXHQW FRQ FE&X VXM GH

| LODQFLDP LHQVR @8 QLYHM.GDG GHIXHQRV
$ LLHVORWHQHFRP SHWQFLD VRELHHO

RVIRUI DP LHQVIR GH HWM | LODQFLDP LHQVRR SRU

SDUM GH @V X QLYHIMGDGHY FRQWDSDUMY

(OEHQH LFIDUR D SRUVX SDUM GEHE
KDFHUI UHQWA D Qv J DWRV GH VHI XIR GHVDXXG
REQJIDWRUR VROAVIGRV SRUM

LOWMAFLUQ SDVGHGHWMOQR YIVDGRV\ RWRV

JDWRV GHLYDGRVGHM® P RYLAGDG

/ D8 QLYHULGDG GHY%XHQRV'$ LLHV QR VWHQH

FRP SHWAQFLD SDUD UHVROYHU M DGTXIMFLUQ GH

P RQHGD H WDQWILD TXHGDQGR HWRR EDVR @
UHVSRQVDELMGDG GHFDGD EHQH LFLDUR D

/ D8 QLYHMGDG' HYXHQRV'$ LLHVDERQDLE
YOQLFDP HQWIHOP RQVR GH@ D\ XGD HFRQUP LFD
GHWAQDGR D @ FRP SUD GHCBDVDW / DV
UHWMQFLROHV\  RLP SXHWRVTXHSXHGDQ

VXU LUDQWAY GXLDQWA\ GHVSX«VGH D

P RYLOGDG FRUHEQ SRUFXHQVID GH®RY @V
GRFHQVMAV HLQYHWAD DGRUHV DV

VHOFFLRQDGRV DV

/ D SUAVHQWA D\ XGD HFRQUP LFD HVFRP SDE®!
FRQ RWDVEHFDV DH FHSFLQ GHDTXHmV
RVIRU DGDV SRUM 6 HFUAVIBU D GH 5 HIDFLRQHV

, QUAQDFLRQD®BN GH @ 8 QLYHULGDG GHYXHQRV
$LLHV

( Q FDVR GHUHQXQFLDDMP RYLAGDG GHEHLE
FRP XQLFDUHLOQP HGLDVP HQWAD @ 6 HFLHVIDUD
GH5 HDFLRQHV, QUAQDFLRQDBNV D | LQ GHVHU

LQI RUP DGR VRELH @RV SDVRV D VHI XLU

> @D HOFDVR GH8 WXI XD\ HO LODQHFLDP LHQVR FRUHVSRQGLHOWAVHLE CGH
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